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The Halal industry is undergoing a dynamic transformation, evolving 

from its traditional focus on food and beverages to encompass a 

wide array of sectors such as fashion, pharmaceuticals, cosmetics, and 

tourism. With one of the largest Muslim populations in the world, the 

region is uniquely positioned to cater to the rising demand for Halal-

certified goods and services, both locally and internationally.

Each ASEAN country brings its own strengths and strategies to the 

Halal industry, reflecting distinct cultural, economic, and policy-driven 

approaches. Indonesia, with its vast and growing Muslim population, 

serves as a thriving consumer base for Halal finance, food, and 

fashion, offering immense potential for market expansion. Malaysia 

stands as a global leader in Halal certification and Islamic finance, 

with internationally recognized standards and a robust financial 

ecosystem that support the global Halal economy. Meanwhile, Thailand 

is leveraging its strengths in Halal food manufacturing and tourism, 

building on its reputation as the "Kitchen of the World" to capture a 

growing share of the global Halal market.

This latest issue of ASEAN Briefing magazine provides a detailed 

exploration of these opportunities in the Halal industry. Through 

country-specific analysis, regulatory insights, and actionable strategies, 

we examine the unique contributions of Indonesia, Malaysia, and 

Thailand. For more information on market prospects and doing business 

in the region, please email us at asean@dezshira.com.
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ALBERTO VETTORETTI
Partner
Dezan Shira & Associates www.dezshira.com

www.aseanbriefing.com

www.india-briefing.com

www.vietnam-briefing.com

www.middleeastbriefing.com

www.china-briefing.com

www.asiabriefing.com

mailto:asean%40dezshira.com?subject=
https://www.dezshira.com/personnel/alberto-vettoretti.html
https://www.dezshira.com/personnel/alberto-vettoretti.html
http://asiabriefing.com
https://www.dezshira.com/
https://www.china-briefing.com/
https://www.india-briefing.com/
https://www.vietnam-briefing.com/
https://www.aseanbriefing.com/
https://www.middleeastbriefing.com/


 Asean Briefing · Issue 32 · January 2025 3

Asia Briefing Ltd. Unit 507, 5/F, 
Chinachem Golden Plaza, 77 
Mody Road, Tsim Sha Tsui East 
Kowloon, Hong Kong.Annual Subscription

ASEAN Briefing Magazine is published four 
times a year. To subscribe, please visit www.
asiabriefing.com/store. And please explore 
the clickable resources below.

Halal Markets Unveiled: 
Opportunities in Southeast 
Asia’s Economic Powerhouses

Contents

ASEAN Halal Industry – 
An Expanding Market Pg 04

Indonesia – The World’s Largest 
Halal Market Pg 07

Malaysia – Pioneering Halal 
Finance, Tourism, and Certification 
Excellence

Pg 11

Thailand – A Rising Player in the 
Global Halal Market Pg 15

Reference

ASEAN Briefing and related 
titles are produced by Asia Briefing 
Ltd., a wholly owned subsidiary 
of Dezan Shira Group. Content 
is provided by Dezan Shira & 
Associates. 

No liability may be accepted 
for any of the contents of this 
publication. Readers are strongly 
advised to seek professional 
advice when actively looking to 
implement suggestions made 
within this publication. 

For queries regarding the content 
of this magazine, please contact: 
editor@asiabriefing.com

All materials and contents 
© 2025 Asia Briefing Ltd.

Like ASEAN Briefing 
on Facebook

Follow ASEAN Briefing 
on X

Connect with Dezan Shira 
& Associates on Linkedin

View Dezan Shira & 
Associates on Youtube 

Follow us

Scan the QR code to follow 
us on WeChat and gain 
access to the latest investor 
news and resources

Connect with us for the latest news, 
events and insights across Asia.

Legal, Tax, Accounting News
www.aseanbriefing.com/news

Magazines, Guides, Reports
www.asiabriefing.com/store

Podcast and Webinar
www.dezshira.com/library/
search?type=podcast&language

Asiapedia
www.dezshira.com/library

Professional Services
www.dezshira.com/services

Strategic Advisory and Commentary
info@dezshira.com

https://www.aseanbriefing.com/
mailto:info%40dezshira.com?subject=
https://www.dezshira.com/services?
https://www.dezshira.com/library
https://www.asiabriefing.com/store
https://www.dezshira.com/library/search?type=multimedia
https://www.facebook.com/ASEANBriefing
https://www.linkedin.com/company/dezan-shira-&-associates
https://www.youtube.com/channel/UCDuNrJ3qUVmxinM5i6trjtA
http://www.aseanbriefing.com/news
https://www.asiabriefing.com/store/search?location=38&type_detail=report-guide&language=15&page=1
https://www.asiabriefing.com/store/search?type_detail=magazine&language=15&brand=aseanb&page=1
https://x.com/ASEANBriefing


Accounting | Audit and Financial Review | Business Advisory | Business Intelligence
Corporate Establishment and Governance | Due Diligence | HR and Payroll | Mergers 
and Acquisitions | Outbound Direct Investment | Risk Management | Tax | Technology             

www.dezshira.com

China . Hong Kong SAR . Australia . Bangladesh . Dubai UAE . Germany . India . Indonesia . Italy . Japan . Malaysia  

Mongolia . Nepal . Singapore . South Korea . Sri Lanka . Thailand . Turkiye . The Philippines . United States . Vietnam

Are you making changes to your operations in Asia?
Get started by speaking to our professionals today

Our Offices in ASEAN Our Alliance Members in ASEAN

SINGAPORE
singapore@dezshira.com

Ho Chi Minh City
hcmc@dezshira.com

Hanoi
hanoi@dezshira.com

Da Nang
danang@dezshira.com

THE PHILIPPINES
philippines@dezshira.com

MALAYSIA
malaysia@dezshira.com

THAILAND
thailand@dezshira.com

VIETNAM
Jakarta
indonesia@dezshira.com

INDONESIA

https://www.dezshira.com/
https://www.dezshira.com/library
https://www.facebook.com/DezanShira
https://www.linkedin.com/company/dezan-shira-associates/posts/?feedView=all
https://x.com/dezanshira
https://www.youtube.com/channel/UCDuNrJ3qUVmxinM5i6trjtA
https://www.instagram.com/explore/locations/1014784159/dezan-shira-associates/
https://www.dezshira.com/office/china
https://www.dezshira.com/office/ulaanbaatar.html
https://www.dezshira.com/office/nepal.html
https://www.dezshira.com/office/singapore.html
https://www.dezshira.com/office/seoul.html
https://www.dezshira.com/office/sri-lanka.html
https://www.dezshira.com/office/thailand.html
https://www.dezshira.com/office//turkiye.html
https://www.dezshira.com/office/philippines.html
https://www.dezshira.com/office/usa
https://www.dezshira.com/office/vietnam
https://www.dezshira.com/office/hong-kong.html
https://www.dezshira.com/office/australia.html
https://www.dezshira.com/office/bangladesh.html
https://www.dezshira.com/office/dubai.html
https://www.dezshira.com/office/germany
https://www.dezshira.com/office/india
https://www.dezshira.com/office/indonesia
https://www.dezshira.com/office/italy
https://www.dezshira.com/office/tokyo.html
https://www.dezshira.com/office/malaysia.html
mailto:hcmc%40dezshira.com?subject=
mailto:indonesia%40dezshira.com%0D?subject=
mailto:malaysia%40dezshira.com%0D?subject=
mailto:philippines%40dezshira.com%0D?subject=
mailto:thailand%40dezshira.com%0D?subject=
mailto:singapore%40dezshira.com%0D?subject=
mailto:hanoi%40dezshira.com?subject=
mailto:danang%40dezshira.com?subject=



