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ANbBEPTO BETTOPETTU
Ynpasnawownmn naptHep

CuviHranyp y»ke faBHO ABNAETCA NOMyIAPHbIM MECTOM 1A CO34aHNA PErmoHanbHON WTab-KBapTUPbl
ANA peanusaunmn Aenosblix BO3MOXHoOCTel B cTpaHax ACEAH n Asun.

D70 cBA3aHO C 6NAaronNPUATHBLIMK HaNOrOBbIM U MPaBOBbIM PEXNMOM CTPaHbl, KOTOpble MO3BOUAN
ropogy-rocyfapctBy cTaTb rnobanbHbiM GUMHAHCOBLIM LIEHTPOM W npusneyb 6onee 37 TbicAau
Me>KAYHaPOAHbIX KOMNaHW U 7 TbiCAY TPaHCHALMOHalbHbIX KOpropaLuii.

CerogHsa, BaxHocTb CuHranypa AnAa Bbixoga Ha pblHKM ACEAH Bblpocna Kak HuKOrga padee,
nosTomy paspaboTka 3pdeKTMBHON NHBECTULMOHHON CTpaTerun ana ncnonb3oBaHua CuHranypa B
KauyecTBe 6asbl MOXET MOMOYb WHOCTPAHHbIM WHBECTOPAM CHU3UTb WHBECTULMOHHbIE PUCKN,
yBeNMUnTb NPUGLIIb N NCNONb30BaTb pa3Hoobpasune ctpaH ACEAH.

B >Tom Bbinycke xypHana ACEAH BpuduHr mbl paccmatpuBaem 3pbeKTUBHYO npoueaypy
pernctpauun kKomnavum B CuHranype u cpaBHuBaem [OHKOHr M CuHranyp B KauyecTBe mecTa
PacronNoXeHUA XONAUHra. 3aTeM Mbl U3y4rMM BOMPOC KakK WMHBECTOPbI MOTYT M3BJieUb BbIroAy U3
HanoroBo nonutukn CuHranypa w cornaweHuini o CcBOGOAHOW TOproene, Mocne 4Yero
cocpefoToummca Ha noteHumnane CrHranypa Kak LeHTpa LnppoBori sKcnaHcumy B A3nu.

KomnaHus [Oe3aH Wwrpa v MNapTHepbl meeT oduckl B ctpaHax ACEAH 1 MHOroneTHUI onbIT OKa3aHuA
MOMOLN MHOCTPAHHbIM NPeAnpuATUAM B PerucTpauun KoMmnaHui, MO3TOMYy Mbl UMeeM BcCe

BO3MOKHOCTY ANl TOrO, YTOObl MOMOYb Ballelri KOMMNaHUN BbINTU Ha pbiHKM ACEAH. [1na nonyuyeHuns
pornonHuTenbHom nHdopmaLmm nuwmnTe Ham no agpecy asia@dezshira.com.

C Hanny4ywunmm noxxXenaHnamm,

Anb6epTo BeTTOopeTtn

O ASIA BRIEFING

www.asiabriefing.com

Asia Briefing Ltd. Unit 507, 5/F, Chinachem Golden Plaza,
77 Mody Road, Tsim Sha Tsui East Kowloon, Hong Kong.
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KypHan ACEAH BpuduHr 1 cBAzaHHble C
HUM Ha3BaHWA BbIMYCKAlOTCA KOMNaHWen
Asia Briefing Media Ltd., pouepHum
npeanprATAEM XONANHIOBON FPYMMbl
«[le3aH Wunpa».

Martepwuanbl npeaocTasieHbl KOMNaHven
[e3aH LLnpa n MapTHepbl. Mbl He Hecem
OTBETCTBEHHOCT! 3a CofiepaHve AaHHO
ny6nukauumn. HactoatenoHo
peKkomMeHAyeM unTaTenam obpaTUTbCA 3a
npodeccnoHanbHo KOHCybTaumein, ecnm
Bbl XOTUTE BOCMO/b30BaThCA
npeanoXKeHAMN, CAeNaHHbIMN B 3TON
ny6nvKaymm.
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YnpoLueHHbIN npouecc OTKpbITUA busHeca C.04

Mcnonb3oBaHme Hanorosom NOANTUKM
W CETU COrNaLIeHNi O CBOBOAHO C.06
Toprosne CuHranypa

Ncnonb3osaHme CuHranypa B Kayecrse C.10
LeHTpa undpoBOro paclwimpeHuns *
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CBAXNUTECH C HAMU, YTOObI
y3HaBaTb O COObITUAX, MOCNEAHNX
HOBOCTAX N naeax Bcen Asmn

OueHute ACEAH bpugpuHe
Ha Facebook

NopgnuwwuTtecb Ha ACEAH
bpuguHe B Twitter

CesaxkuTech ¢ JesaH Wupa u
lMapmHepei Ha Linkedin

CmoTpuTe KaHan [JeaH
Llupa u MapmHepel Ha
Youtube

Ortckanupywte QR-kop,
YTOObI MOANMUCATLCA Ha
Hac B WeChatn
noslyunTb AOCTYN K
nocieAHNUM HOBOCTAM 1
pecypcam ansa
VHBECTOPOB
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YnpoueHHbIN HpoILecc

OTKPBITU OM3Heca

ABTop: AnimaH Panak MegunHa

CviHranyp u3BecTeH BO BCEM MUPE Kak MecTo,
6naronpuAaTHoe AnA BeAeHusA 6usHeca, KOTopoe
npepnaraet CTabunbHyto
MOMUTUYECKYIO Cpefy, CBOGOAHYIO PbIHOYHYIO
SKOHOMWKY, PasBUTYIO  UHPPACTPYKTypy 1
npviBNeKaTesibHbI HaNIoroBbIVi PEXIM.

couynanbHO-

Takum o6pa30M, OCHOBHbIM TMpenmMyLecTsomMm

CuHranypa ABNAeTCA  BO3MOXHOCTb  ero
MCMONb30BaHMA B KayecTBe LeHTpa AnAa
XpaHeHVA W YMpaBleHWA pervoHasbHbIMU

aKTMBamMu. XONAUHIOBble KOMMNaHWUW ABNAIOTCA
>KN3HEHHO Ba)KHbIM KOMMOHEHTOM nioboi
cTpaterum  MeXAyHapoAHOW  3KCMaHcuu, u
CuHranyp npepnaraet VHBECTOpam
cTabunbHylo cpeny ana ynpasfieHns
onepauMaMn  Ha 6onee  CNeKyNATUBHbIX
pbiHKax A3unn.

Fopop-rocyfapcTtBo yxe npusnek 6onee 37
TbICAY MeXAYHAPOAHbIX KOMMaHUA 1 7 TbicAY
TPaHCHaUMOHaNbHbIX KOoprnopauuin, KoTopble
ncnonb3yoT CuHranyp B KauyecTBe CBoen
pernoHanbHoON WTab-KBapTUpbI.

Bbi6Gop CTPYKTYpbI OpraHn3auum

PasBuTasn fenosas cpena CuHranypa
XapakTeprlyeTcaA  JIerkoCcTblo, C  KOTOPOWA
VHOCTpPaHHble VIHBECTOPbI MoryT
3aperncTprMpoBaTb 6u13Hec B cTpaHe.

Ecnu Bce JOKYMEHTbI B MOpAAKe, perncrpauuns
KOMMaHMM MOXKET 3aHATb BCErO OAMNH [eHb.
Mepen cospaHvMem KOMMAHUM — MHBECTOpPam
Heob6XOANMO OnpefennTbCcA C TUMOM 6usHec-
CTPYKTYpbI, KoTopas cooTBeTCTBYyeT  UX
noTpebHOCTAM.

B CuHranype cyuwiectByeT nsATb TUMOB GU3HeC-
CTPYKTYp:

«  YacTHbi npegnpuHumMaTens (oanH
CO6CTBEHHNIK);

- MapTHepcTBO (ABa 1 6onee co6CTBEHHMKA);

+  OrpaHVyeHHOe NapTHepPCTBO;

+ O6LEeCcTBO C OrpaHNYeHHON
OTBETCTBEHHOCTbIO;

+  YacTHaa KoMnaHuA C orpaHNYeHHON
OTBETCTBEHHOCTbIO.

YacTHasa KomnaHmA ¢
OrpaHN4YeHHOI OTBETCTBEHHOCTbIO

YactHan KomnaHua C OorpaHnyYeHHon
OTBETCTBEHHOCTbIO  (TakKe  M3BeCcTHaa  Kak
YacTHaA aKUMOHepHaA KoMMNaHuA), ABnAeTcA
Hanbonee npeanoYTUTENbHbIM TMINOM
lopyuanyeckoro  nvua  anAa VIHOCTPaHHbIX
vHBecTopoB B CuHranype. 3To camblii rMOKUIA,
COBpPEMEHHbIN ] Macwtabupyembiii - TN
KOMMaHWW.

EcTb HekoTOpble KiloyeBble XapaKTepUCTUKN
yacTHom KomnaHun C orpaHNYeHHon
OTBETCTBEHHOCTbIO,  KOTOpble  fenalwT  ee
npusneKkaTenbHbIM BapUaHTOM ANA MHOCTPaHHbIX
VMHBECTOPOB:

0O60co6neHHOe IOPUANYECKOE NINLO - YacTHas
KOMMaHWA C OrpaHVWYEeHHON OTBETCTBEHHOCTbLIO
ABMNAETCA PUAMYECKM NIMLOM U OTAEeneHa oT
CBOVIX aKLMOHEPOB U AMpeKTopoB. Kpome Toro,
3Ta KOMMaHWA MOXeT npuobpeTaTb aKTMBbI,
3aK/loYaTb KOHTPaKTbl wnm 6paTtb 3aiimbl OT
CBOEro MeHU.

WHocTpaHHOe BnapeHue - 100% akuui 3Tou
KOMMaHUN MOFYT HaxOAUTbCA B MHOCTPaHHOW
COBCTBEHHOCTW.

OrpaHu4YeHHasli OTBETCTBEHHOCTb - JIMYHaA
OTBETCTBEHHOCTb  yupeauTeneil  orpaHuyeHa
CYMMOW, KOTOPYIO OHW BHEC/IN B KanuTar.

Hanoroebie nbrotbl n cCTUMynbl -
CUMHranypckaa 4actHaa KoOMnaHumA C
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OrpaHNYeHHOWN OTBETCTBEHHOCTbIO UMEeeT NpaBo
Ha pasfinyHble Hanorosble NbroTbl. Hanpumep,
CTaBKa KOpNopaTUBHOro Hanora B pasmepe 17%
NPVMEHAETCA TONbKO ANA Hanoroobrnaraemoro
aoxopa, npesbiwatowero 200 000 cuHranypckmnx
ponnapos (147 000 gonnapos CLUA), a Takke 50%
ocBobox/aeHneM oT Hanora Ha cnepytowme 190
000 cuHranypckux gonnapos (139 000 gonnapos
CLWUA) Hanoroobnaraemoro goxopga. Kpome toro,
HeT Hanora Ha NPUPOCT KanuTana.

JlerkocTb nepepaum npaBa cO6CTBEHHOCTM -
npu Npojaxe BCeX WAM YacTU aKuui YacTHOM
KOMMaHWM C OrPaHNYEeHHON OTBETCTBEHHOCTbIO
nepepaetca npaso COBCTBEHHOCTU Ha
KOMIMaHWIO, YTO He TpebyeT KaKnX-IMbOo CNOXKHbIX
I0PUANYECKNX [OKYMEHTOB UM MPOLLECCOB.

Mowarosoe PyKoBOACTBO No
co3aaHuioO NnpeanpnaTnAa

Co3paHne 6usHeca B CuHranype sABnseTcs
3$DEKTUBHBIM U peHTabenbHbIM  MPOLIECCOM,
KOTOPbIV MOXHO Pa3bunTb Ha HECKOMBbKO MPOCTbIX
LIaros.

LWar 1: YTBepxpaeHune
HanMeHOBaHMNA KOMMaHun

[MepBbIM Warom AnA MHOCTPAHHbLIX WHBECTOPOB
AsnsaeTca yTBEpXAeHune HanMeHoBaHWA
KoMMaHun B YnpasneHun byxrantepckoro yyerta
n KoprnopatusHoro perynupoaHua (ACRA) -
rocyaapcTtBeHHoMm coBeTe npu MuHucTepcTBe
durHaHCOB, oOTBeualowleM 3a perynMpoBaHue

Aenosoi AKTUBHOCTY n yrnpaBnsAoLWnm
nocTaBLiMKaMN  KOPMOPATUBHbIX  yCIyr 1
cepTdLMPOBaAHHBIMA ayautTopamm B
CuHranype.

VIHOCTpaHHbIi MHBECTOP [OJ/KEeH MpPOBEpUTb,
6bIIO NIM  Ha3BaHME YXKe 3aperncTprpoBaHo
uepes oHNanH-noptan BizFile, nockonbky HoBoE



YupoueHnHbIit mpolecc OTKPHITHA 6M3Heca

Ha3BaHVe He MoXeT ObiTb  WAEHTUYHO 1 HaJIOroBbIV PeXUM B KauecTBe nnaugapma B CuHranyp wumeeT 6onblue cornaweHnn o6
cywecTByowWM. HazBaHMA KOMNaHUN TakKe He lOro-BoctouHon Asunn. [na npeanpuAaTui, nsbexaHUn [ABOWHOrO  HanoroobnoxeHus
[OMKHbl  HOCUTb  BYJIbrapHbIA  UAN  AOMXKHbI KoTopble elle He Bbl6panu pbiHOK KuTtaa mnn (6onee 90) no cpaBHeHMo C FTOHKOHrOM (44) 1
HOCUTb  BY/NbrapHbIl WA OCKOPOUTESNbHbIN lOro-BoctouHonn Asun, y CuHranypa O6ypet 6onblie cornaweHnin o ceobogHOW Toprosne
xapakrtep. YnpasneHne ACRA 06bl4HO 6bICTPO 6onblie TOProBbiX COrNalleHnin, KoTopble (26) no cpaBHeHwMtO c FTOHKOHTOM (7). %
nposogmnT 3TOT npouecc, yacto Ha NpUHeCYT Nonb3y BalleMy 613Hecy:

yTBEepxAeHne TpebyeTca OT HECKONIbKMX 4YacoB
[0 ofHOro AHsi. EQUMHCTBEHHOEe ucKnouyeHne -
ecnn 6usHec paboTtaeT B obnactu, Tpebytoulen

onpeaeneHHom nuueHsun  (Hanpumep, CPaBHeHVIe PacnoJioXXeHuA XoNngnuHros B Cvmranype N F'OHKOHre
MeanurHa, GUHaHCBI 1 IOPUCMIPYAEHUMA).
Kpome Toro, 3asBka Ha HasBaHue cTouT 15 Cvmranyp TOHKOHI
cuHranypckmx pgonnapos (11,02  ponnapos
CWA), HasBaHne 6yfeT 3apesepBMPOBaHO Ha CraBKa KOpnopaT/BHOro 17%, Ho 3 deKTrBHaA CTaBKa
120 preit. NOAOXOMHOrO Hafora MOET BbITh CHUMKEHa 3a cueT Eaunan craska 16,5%
Ha/I0roBbIX Jibrot
LWar 2: MoaroroBKa AOKYMEHTOB
HeT MnHMmanbHoro ycTaBHOro
Mocne yTBep)KAeHWA Ha3BaHMA KOMMaHUK Kanutan He meHee 1 SGD (0,73 USD)

KanuTtana
I/IHOCTpaHHbIVI MHBECTOP MOXKeT MNMpUCTynntb K

NoAroToBKE HeEOOXOAUMBIX [OKYMEHTOB AnsA

yTBepxKaeHuA Ynpasnenuem ACRA: Yuactue g HacTHol _ MuHuMyM 1 1 Makcumym 50 aKLMOHEPOE, 11 KOMNaHMA MOXeT Ha 100%
. YCTaB KOMMaHuu; KOMMNaHMM C OTPAHUMEHHON 1o et vHOCTPaHLEM
- TMNoAnucaHHOE cornacKe KaXxaoro AUpeKTopa OTBETCTBEHHOCTBIO
fleficTBOBaTb B KauecTBe AMpeKTopa (no
KpaliHel Mepe OfVH ANPEKTOP AOMKEH ObITb TeppUTOPMANbHbIN HANOT 1
rpaxkgaHuHom CUHranypa, NoCTOAHHbBIM Cuctema Hanoroo6n0XeHmA HaJIOT Ha HEKOTOpbIE fIEHEKHbIE TonbKo TeppUTOpUaNbHbIA Hanor
>Kutenem unu obnapartenem EntrePass); nepesopbl
+ MecTHbI lopraNYecKni appec; .
- lNopnuncaHHoe cornacue Ha BbiNONHeHVe Konuecrag COFJ‘IaLIfEHI/IVI
N 06 13bexaHumn JBONHOrO Bonee 90 44
dYHKUWMIA pyKOBOAWTENA KOMMaHUN Hanorode NN
(Ha3HayeHVe JOMKHO ObITb NPOV3BeAEeHO B
TeyeHve 6 MecALleB NOC/Ie perncTpaumm); HAC vunu Hanor Ha ToBapbl 7% HeT
+  MoppobHaa nHpopmaLma O Kaxkaom nycnyrv
aKkumnoHepe (MoxeT 6bITb oT 1 Ao 50).
B cooTBeTCTBUM C MeXAyHapOoAHbIM 3aKOHOM O Hanor Ha npupoct Het Het
6opbbe C OTMbIBaHMEM [eHer, MOCTaBLMK KanuTtana
KOPMOpaTUBHbLIX  YCIyr  KOMMaHuuM  06a3aH
NPOBeCTM  KOMM/EKCHYIO MPOBEPKY  «3Hal NVBNaeH D! - HeT
csoero KknveHta» (KYC) pana poKymeHTOB MpoueHTbI - 10% OT 06LLEl CyMMbl LIMBUaenabl - HeT
KOMMNaHWK, a Takke [JOKyMeHTOB yupeguTenen NPOLIEHTOR, BbIMNAYMBaEMbIX MpOLEHTbI - HeT
KomnaHun. Ecnn ectb Bce AOKYMEHTbI, war 2 HepesnaeHTam, He BeyLm Poantn - 16,5% ot 30% vnu
MO>HO MPOWTUN B TEYEHNE OJHOIO AHSA. MoA0XOAHbIl HaNOT 6u3Hec B CuHranype. 100% OT 06Leil CyMMbl POANTY B
PosnTu - 10% oT 06Lel cymmbl 3aBUCMOCTU OT
LWLar 3: Perucrpauus poANTY, BbINNAUNBaEMONn KBaNMMKALMOHHDIX YCIIOBUIA.

Hepe3snaeHTy, He Bedyllemy

6u3Hec B CuHranype.
Ecnun yupeauTenbHble [IOKYMEHTbI

MOArOTOBJMIEHbl,  KOMMaHMA  MoOXeT  OblTb
oduLmanbHO 3aperncTprpoBaHa B YnpasneHun
AKPA. Tlpouecc ocyuwecTBnAeTcA OHNaH u"
3aHUMaeT BCero onH vac.

Mecto B MexayHapoaHOM
uHOekce  3awuTHl  npaB 3 15
cobcTBeHHOCTU 2020 roga

Mocne peructpaumm Kanutan p[oskeH ObiTb

HEMEANEHHO orjlayeH W rnepeBeAeH Ha CornatueHns o cBOGOAHO 26 7
6aHKOBCKMI cYeT KoMmnaHuv. MUHMManbHbIN Toproene

YCTaBHOW KanuTan coctaBnAeT 1 cMHranypckuia

ponnap (0,73 ponnapa CLUA).

AHANN3 KOHKYPEHTHOCNOCOBHOCTH

// KomnaHna [esan Wupa n MNapTHepbl MOXeT NMOMOYb Ballel KOMMaHuu pewunTb
Dy pasnnyHble NpobsieMbl C BLIXOAOM Ha PbIHOK 1 paclupeHnem 6usHeca. bnarogapa

yl'ﬂy6J'IeHHbIM nccnegoBaHMAM M @HaNM3y Mbl fdaeM KIMeHTaM BO3MOXXHOCTb Jlyylle

CunHranyp nnu FloHKOHr?

FOHKOHI no-npexHemy ©6yaeT ocTaBaTbCA
BaXHbIM 1717 KOMMNAHUIN, CTPEMALLMXCA BbINTN

Ha KWTaMCKUI PbIHOK, HO CUHramyp TakkKe MOHATb CBOV BO3MO>KHOCTM Ha HOBbIX PbIHKAX M MPWHATb B3BELLEHHbIE PELUEHNA O
6ynet CRYKUTb MarHMTom ana HanpaBieHUN MHBeCTULMI. YTOoObl AOrOBOPUTLCA O KOHCYNbTaLUW, CBAXUTECH C
TpaHCHALMOHaNbHbIX KOpPMNopauunin, KoTopbie Hamun no appecy business.intelligence@dezshira.com vnu nocetute Haw cant
XOTAT MNCnosib3oBaTb WHHOBAUWOHHYIO www.dezshira.com.

Y3HATb BOJIbLUE
SKOHOMMKY CTPaHbl, Weapble UHBECTULNN
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M cnmonb30BaHMe HATOTOBOV MOMNTUKN
M CETU COI/IALIEHUIT 0 CBOOOTHOI
Toprosine CuHranypa

ABTop: AnimaH Manak MegunHa

Hanorosasa cuctema CuHranypa npusHaHa BO
BCEM Mupe 3pdeKkTnBHOM [
KOHKYPeHTOCNOCO6HOMN, uTO
MNHOCTPAHHBIM  MHBECTOpam
HU3KMMMN HasnioroBbIMU
MHOTOUYUCNEHHBIMY HANIOrOBbIMU JibroTamn. B
cTpaHe pencreyet oAHOypoBHeBas
TeppuTopuanbHaa HaioroBaa cucTema, 3TO

foxofbl  OT  MHOCTPaHHbIX
npubbin  He oynyT
ob6naraTbCA [JOMOSIHWUTENbHbLIMA  Hajoramm B
CuiHranype. Takke HeT Hanora Ha npupocT
KanuTasna v Hanora Ha AVB/AeHb!

nossonAeT
noJib30BaTbCA
CTaBKamun n

O3Ha4aeT, u4To
NCTOYHNKOB

MpepnpuAaTna MoOryT m3Bneyb Bbirogy U3
obWMpPHON ceTn cornaweHnin o6 mnsbekaHum
OBOVIHOTO Hanoroo6noxeHus "
O[HOCTOPOHHUX Hanorosbix Nbrot B CMHranype,
yTo TakKe nossonser CUHranypcKkmm
KOMMaHVAM CHUXKATb WY UCKITIOYaTb Hamorm Ha
foxoppbl,  MOMyYeHHble M3 WHOCTPaHHbIX
VNCTOUYHUNKOB.

B clydae 4acCTHbIX vy CI/IHFaI'Iyp MOXeT
npuiBneYyb TanaHTAMBbIX CNeunasncToB CO BCero
MUpa 3a Cc4YeT HUM3KUX HaJIoroB Ha [oxoAdbl
(I)I/I3VI'~4€CKVIX nny, ¢I/I3I/NECKI/IE nMua  TakXxe
MOTYT CHU3NTb CBOW Hanorn C rnomoLubio nbrot,
npeanaraembiX nNpaBnUTeIbCTBOM.

Mexpgy Tem, o6wWMpHaA 30Ha CBOGOAHOM
Toproenn  CuHranypa B  coYeTaHUN C
npo3payHomn npaBoBOM cncremon [
KBannuouumMpoBaHHOM pabouen cunomn
cnocobcTBOBasna yCKopeHoMy rnepexoay CTpaHbl
K 9KOHOMMKe CTpaH NepBoro mupa.

13  ABYCTOpPOHHUX U1 11  pernoHanbHbIX
cornateHuin o ceobopHon Toprosne CuHranypa
BK/IOYaIOT ofAHN n3 KpynHenwmnx
KOMOMHMPOBaHHbIX TOPFrOBbIX COMMallEeHNn B
ToproBbix 6nokax ACEAH-Kutain, ACEAH-UHanAa
n ACEAH-TOHKOHT, npepocTaBnas
CUHranypcKmm npeanpuaTuam

6ecnnatHbIn  AocTyn K npedepeHUmanbHbIM
PbIHKaM, CHVXXEHWE MMMOPTHbIX MOWNH 1N
yCusieHne perynmpoBaHnA UHTENNEKTyanbHOM
cob6CcTBEHHOCTU.

0630p BaXKHbIX
HaNoroBbIX NIbroT

CviHranyp npeasiaraeT MHOXECTBO HasloroBbIX
JIbFOT, YTO6bI MOMOUb MPEANPUATUAM CHU3UTb
o6yl cymmy HanoroB. MHorve w3 3Tux
CTVMYIOB npeaHasHauyeHbl ans
HasioronnaTenbLMKoB, paboTaioLymx B
onpeaenieHHbIX CeKTopax, KOTopble CYMTAlTCA
BaXHbIMU A5t SKOHOMMKM CuHranypa.

O6bIYHO NpeTeHAEeHTbl Ha JbroTbl  AOSKHbI
OCyLWecTBAATL B  CTpaHe  [OpPOrocToALlyto
[eATeNIbHOCTb U [OJKHblI  B3ATb Ha cebA
oba3aTenbcTBa Mo onnate TpyAa Ha MeCTHOM
YPOBHe 1 onpefeneHHbI ypoBeHb PacxofoB Ha
MecCTHOM ypoBHe. K Taknum ¢paKkTtopam oTHocATcA
CNOCOBHOCTb  KOMMaHWM BHOCUTb BKNag B
nccnefoBanHua n pa3paboTku (HVNOKP),
noTeHuman 6rsHeca No pPa3BUTUIO SIKOHOMUKY, @
3aKkpenneHue
rnepefoBbIX TEXHOOIMNIN N BULAOB AEATENbHOCTN.

TaKkxe BHegpeHwne mnn

O6wWwue mepbl MO CHUKEHUIO
HaNIOroBbIX PacxoAoB AnA
Kopnopauui

OcBo6oXxaeHue oT HaNnoros Ans
cTapTanos

B 2005 roay npaBuTenbCTBO BBEIO HaNOroBble
NbroTbl ANA HauYMHAWMUX KOMMaHWA, 4TO6bI
noafep»katb POCT MECTHbIX NPeAnpuATUi 1
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npegnpuHumatenbctsa.  CoOTBETCTBYOWMM
KOMMNaHWAM npefocTaBnAeTca cnepylowmne
BUAbl OCBOOOXAEHVA OT HaNoroB B TeyeHune
nepsbIX Tpex nocnefoBaTefibHbIX NeT, ecnn
3TOT Nepuopf HavancAa B 2020 roay:

- 75% ocBoboxaeHne OT Hanora Ha nepsble
100 000 SGD (73 646 USD) o6bluyHOro
Hanoroobnaraemoro aoxopa (moxoga,
obnaraembllii Hanorom Mo [AencTByloLen
CTaBKe KOpPMopaTMBHOIO Hanora);

- OononHuTtenbHoe 50% ocBoboxxaeHne ot
Hanora Ha cnegywowme 100 000 SGD (73
646 USD) obbluHOro Hanoroo6iaraemoro
aoxopa.

YcnosuA AeNCTBYIOT AN1A BCEX HOBbIX CTapTanos,
Kpome crieflyloLmx KOMnaHui:

+  KomnaHun, OCHOBHOW AeATEeNIbHOCTbIO
KOTOPbIX ABMAETCA NHBECTULIMOHHbIN
XONAVIHT;

. KomnaHuu, KoTopble 3aH1MatoTCcA
HeABUXUMOCTbIO AN1A UHBECTULMIA, NpoAaxu
W ANA TOro v Apyroro.

YacTuuHoe ocBo6oXaeHune
KOMMAHWUM OT HAJIOroB

Ecnn KOoMnaHnn He nmerT npasa Ha
ocBoboOXKAEHNE OT Hanoros ans CTapTanos, OHU
MOryT MMeTb MpPaBO Ha UCNOJSIb30BaHME CXeMbl
4aCTMYHOro 0cBo6OXKAEHMA OT Hanoros. o sTon

cxeme NpeanpuATUAM NPefoCTaBAoTCA:

- OcBob6oxfeHre OT ynnaTtbl Hanora 75% Ha
nepsble 10 000 SGD (7 300 USD) o6bluHOro
Hanoroo6naraemoro 0xoAa;

- OcBoboxpaeHue oT Hanora B pasmepe 50% Ha
cnepytowme 190 000 SGD (140 000 USD)
06blYHOro Hanoroobnaraemoro goxopa.
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MPUMEP

HanpaBneHue nHBectuumn yepes CuHranyp

YT06bI NPOMNNIOCTPMPOBATL NMPENMYLLECTBA COMNALLIEHWI 06 N36EXKaHUN ABOVHOIO HaJIOroo6s10XKeHA, AaBaliTe PacCMOTPUM NPUMEpP YMIIUACKOrO
ViHBecTopa B VIH0OHe3MIo, NepeBoAALLEero CBoo Npubbiib Yepes CrHranyp.

Ecnv nHBecTop ocylecTBiAeT npsmble nepesogbl B Ynnu, oHn 6yayT obnaratbcs craBkon KIMH MiHgoHe3un B pasmepe 22% B JOMOSIHEHME K
cTaBke 20% yaep»KvBaemMoro Hasiora, NpyMeHAeMon K AVBUAEHAAM, MPOLEHTaM 1 POANTA. DTO NPOU3ONAET K3-3a TOro, YTo MiHAoOHe3nA n
Yunm He MMelOT cornalleHns o6 mM3bexkaHuy ABOVMHOro HasioroobnoxeHusA. Takum obpasom, peann3oBaHHasa NPUbbUIb COCTaBNAET BCEro

62,4% OT COBOKYMHOIO BasioBOro AoXoAa.

HanpaBnsaa Te ke nHBecTnymmn yepes CuHranyp MHBeCTopbl 6yAyT obnaratbca Tol e ctaBkon KIMH, Ho nmonyyat Bbirogy OT cornaweHunsa o6
n3bekaHUN [BOVHOro Hanoroo6noxeHwua CuHranypa c MHAoHesmel, KOTopoe COoKpallaeT Hanornm no Bcem HanpasneHuam. CornaweHune
CuHranypa c ilnaoHesne o3HavaeT, YTo AMBMAEHAb! 13 VIHOOHEe3Un obnaraioTca Hanorom no craBke 10%, B pesysibTaTe Yero peanvsoBaHHas
npu6bIUTb cocTaBnaeT 70,2%. To »Ke camoe NPOon3oMAET U C MePEeBOAOM NprbbINY B Ynaum, MOCKONbKY ANBUAEH/bI He 06naraloTca Hasiorom Ha
npubbIIb B COOTBETCTBUM C COrnaweHreM o6 un3bekaHun ABOMHOro HanoroobnoxkeHua mexpy CuHranypom u Yunu. Takum obpasom,
peanvzoBaHHaA Npu6LINL GyAeT Bbille MO CPaBHEHMIO C NPAMbIM MePEBOAOM B Yunun.

WNHpoHe3uA e m

Mpu6bINb '

nocne
Hanoroo6- [
NIOXKEHUA:

(100-22% KIH) CuHranyp

=78%

Hanor Ha guBugeHabl 20%

MpAamon nepesog B Ynnn

: Mepesoa NPUGHINM B
: > CuHranyp, rie Hanor Ha o 4
AVIBUZEHAbI COCTABMACT

10%

CTumynbl gna Wtab-kBapTyp
1 MeXAyHapoAHbIX KOMMNaHWI

Harpagp! Ana MexgyHapoaHbIX WTab-
KBapTUp

Harpaga ana mexgyHapoaHbIX LWTab-KBapTup
(IHQ) npepocTaBnAeT KOMMAHUAM JbFOTHYIO
CTaBKy Hanora Ha npubbinib B pasmepe 5% wunu
10% p[nAa npeanpuATAN, OCHOBHbIM BUAOM
[EATENbHOCTU  KOTOPbIX
KBapTupbl (Hanpumep,
KoopAuHauMa U KOHTPOJb
onepauunii ns CnHranypa).

ABNAETCA  WTab-
ynpasneHve,

pernoHanbHbIX

Cxema cnMAHUI N NOrnowWweHnn

CNAHUA 1 (M&A)

KoMnaHun

Cxema nornoweHnn
npepocTaBnAeT npuobpeTaloLlen
cknaky Ha M&A B pasmepe 25% (makcumym 10
MiH SGD - 7,3 mnH. USD) oT kBanuduumnpyemonm
CTOVMIMOCTM NprobpeTeHns Ha cymmy [0 40 MIH.
SGD (29.5 mnH. USD) B rog, ocBoboxxgeHune ot
rocyaapCcTBEHHOM MOWMHbLI Ha cymmy go 80
000 SGD (59 000 USD), a
ornepauynoHHble  U3AEPXKKU MO
[BOWHOro Hanoroo6noxexHus - 100 000 SGD (73
800 USD).

Takke Ha
n3bexkaHuo

N36exaHne ABONHOro
Hanoroo6noxeHnsa
npu mexxayHapogHoii pabote

B pamkax 3Toro ctumyna O6usHec MoxeT
nonyuntb Ao 200% HanorosbiXx BbIYETOB Ha

pacxoabl, ncnonb3oBaHHblIe ana
Me)Kﬂ,yHapOﬂHOl‘/'I 3KcnaHcun. bonblwKnHCTBO
TaKux BblyeTOB nognexart  yTBepxAeHuko

YnpasneHuto Enterprise Singapore (ESG) n
CoseTom no Typusmy CuHranypa. OgHako ana
HeKOTOPbIX BUJOB [leATeNbHOCTY He TpebyeTca
ofob6peHns Ha nepeble 150 000 SGD (111 000
USD) cooTBeTCTBYIOLMX PAacXOA0B.

CTumynbl gna npovssoguTtenen
n chepbl ycnyr

JlbroTbl gna KOMﬂaHIIII‘/‘I-HOBaTOPOB

MoowputenbHbIN cepTudukar HoBaTopa
npegHasHayeH AnA MOOWPEHUA KOMMaHUM K
pasBuTuio " BeAEHNIO HOBbIX BUAOB
SKOHOMUYecKon peaTenbHocTn B CuHranype.
CooTBeTCTBYOWME YC/IOBMAM KOMMAHUN UMEIOT
rnpaso Ha NIbrOTHYIO CTaBKy Hasiora B pasmepe 5%
mnnn 10% Ha  poxop, MonyYeHHbIN oT
COOTBETCTBYIOLLEN NEeATeNbHOCTU. Meprop
MNooLpeHnA OrpaHNYeH NATbIO rogamMu.
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Yunnm

Peanu3oBaHHaA Npubbib = 62,4% ot

COBOKYIMHOro BaJioBOro goxoaa

Yunn

Peann3soBaHHasa
npu6binb = 70,2%

OT COBOKYINHOro
Ba/loBOro fgoxoAa

NHBeCTULNOHHDbIE NbFrOTbI

CTUMYNMpPOBaHNEM  UHBECTULMOHHbLIX  JIbroT
ynpasnAeT 6aHk EABP, oT KoToporo npeanpuatna
MOTyT MOMy4nTb OCBOGOXAEHME OT Hasloroe B
pasmepe o 100 % OT MOHeCeHHbIX 3aTpaT Ha
ocHoBHoOW KanuTtan. baHk EABP onpepenser
3aTpaTbl Ha OCHOBHOW KanuTan Kak 3aTtpaThbl,
MOHeCeHHble MO COOTBETCTBYIOWMM MpPOeKTam B
TeyeHne NATUNETHEro Nepuoaa, KOTopbI MOXeT
ObITb NPOASIEH 1O BOCbMU J1ET.

MpaButenbcTtso npoanuio cxemy 100%
MHBECTULIMOHHbIX Nocobuin oo 2023 roaa.

Y1BepkaeHHaa cxema 100% WHBECTULMOHHbIX
nocobuin orpaHuyeHa 10 munanoHamn SGD (7,4
munnvoHa USD) v ABnAeTcA 4acTblo nakeTta
nopgpepxku aBtomatmsauum  (ASP), KoTopbii
BK/IIOYAEeT COMyTCTBYIOLME T[PaHTbl, CCyabl W
HaNoroByto NOAAEPXKKY.

Cam nakeT noaaepkkn ASP nonkeH aelictBoBaTtb
Ao 31 mapta 2021 roga, Ho cxema 100%
VHBECTULMOHHbIX Mocobuin ByaeT no-npexxHemy
0encTBoBaTb.
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Ctumynbi gns $yuHaHCOBOI N
MHBECTULMOHHON

AeATeNIbHOCTIN

(®UHAHCOBO-UHBECTULMOHHDIIA
LleHTp

CornacHo 3TON cCxeme [OXOf, MOJlyYeHHbIA OT
PUHAHCOBOW AEATENbHOCTU U MHBECTULIA B LLeHHble
6ymaru, obnaraeTcs HaJlorom Mo CHUXKEHHOW CTaBKe
B 8%. OTa JeATeNbHOCTb BKIIIOYaeT MeXayHapoaHble
VHBECTULUN n ynpasneHue doHpgamu,
VHBECTULMOHHbBIN 1 SKOHOMUYECKUIA aHanu3, a Takxke
KopropaTuBHble GUHAHCbI U KOHCYNIbTaLMOHHbIE
yanyru.

CTumynupoBaHue ¢pMHaAHCOBOro
ceKTopa

370 cTUMY”N ANA pMHAHCOBOrO CeKTopa: Nto6ow OX0oA
OT  [eATeNbHOCTM  C  BbICOKOW  AobGaBfieHHOM
CTOMMOCTbIO  (TakoW Kak onepauun u yciyru,
CBA3AHHble C  (OHAOBLIM  PbIHKOM,  PbIHKOM
npov3BOAHbIX  PUMHAHCOBbLIX  VHCTPYMEHTOB 1
PbIHKOM 06nMrayumin) mMoryT obnaraTtbCa Hanorom B
pasmepe 5%, B TO BpemA Kak Jpyrve Bupbl
AeATeNIbHOCTM b6yAyT noasiexkaTb HanoroobnoXeHno
no ctaBke 13,5%.

Cxema pa3BUTUA TeXHONOMMN n
MHHOBaLMi1 PUHAHCOBOIO CEKTopa

STa cxema npepaycmaTtpuBaeT copUHaHCUPOBaHMe
AnA pasBUTUA GUHAHCOBbLIX TEXHONOTMN, KOTopble
pa3BurBaloT 6aHKOBCKUIA cekTop CuHranypa. Cxema
npeanaraet KomMeHcauumio no 70%
COOTBETCTBYIOLMX TakMX Kak npaBa
VIHTeNNeKTyanbHON CO6CTBEHHOCTU, TexHuYeckoe
nporpammHoe obecrneyeHue, NoroToBKa Kaapos u
npodeccroHanbHble yciyri.

3arpar,

Ucnonb3oBaHue cetun
cornawieHmnin o6 nsbexxaHum
ABOINHOro Hanoroo6noxeHns

CvHranyp UmeeT OfHY U3 CaMblX Pa3BeTBIEHHbIX
ceTenn cornaweHuin o6 unsberkaHun [BONHOro

Hanoroo6IoOKeHUs B  MUPE, MPUBNEKAIOLLYIO
MEXAYyHapOAHble KOMMaHMM ©3  MHOXecTBa
TPaAWLMOHHBIX 1 CrMeumanbHbIX — OTpacien.

CTpaHa nopnucana 6onee 90 cornawieHunin Tpex
TUMOB:  KOMM/EKCHBIX, ~ OFPaHUYEHHbIX 1
cornalieHunin o6 obmeHe nipopmaumein (EOIA).

KomnnekcHoe  cornaweHve 06  mn3bexaHun
ABOWHOro  HanoroobnoxkeHua  obecneuyvBaeT
0CBOOOXAEHME OT ABOWHOIO Hasoroo6soXeHns
ANA  BCeX BUAOB [JOXOAOB  Mexay [ABYyMA
noanvcaBLLIMUN ero CTpaHamu. OpHako,
OorpaHWyeHHble cornaweHns o6 ur3bekaHun
OBOWHOro
TONbKO OCBOGOXKAEHME OT AOXOAA, MONyUYeHHOro
OT  BO3AYWHOro TpaHCMopTa W  MOPCKUX
nepeBo30K, cornatueHne EOIA - 3To nonoxeHusa o6
obmeHe HanoroBol nHdopmMauen.

Hanoroobno)keHua  obecneunBatoT

HanoroBble nbrotbl MO Ka)KAoOMy COrnalueHuto
pasnuyaloTca AnA Kaxaon crpaHbl. O6bIYHO OHU
OXBaTblBalOT HECKOJIbKO TUMOB AOXOA0B:

+  HaJslor Ha poAnTu;

+  Hanor Ha AMBUAEHAbI;

+  HaJlor Ha NPUPOCT KanuTana;

+  HaJlor Ha NPOLIeHTbI;

+  Haslor Ha MOpPCKMe 1 BO3AYyLLUHbIe NePeBO3KY;

+ BO3HarpakaeHue JMpPeKTOpOoB;

+  YCIYrv He3aBUCKMbIX U abUANPOBaHHbIX
nmy;

+ Hajoru uccnepgosatenew;

+  Hasoru CTyfeHToB;

+  Hanoru Ha JOXOAbl OT HEABVXXNMOCTH.

Kak Bocnonb3oBatbcsa
npenmMyLLecTBamMmn CornaleHnn

YTo6bl  BOCMONBL30OBaTLCA  MNpenMyLlecTBamu
obwwupHo cetn cornawennin B CuHranype,
dur3myeckoe nnn opugnyYeckoe NMLo AOMKHO
6bITb HanoroebiM pesngeHTom CuHranypa wnm
APYrow cTpaHbl.

PesnpeHT CuHranypa onpegenserca Kak:

+  KomnaHuAa vnu rpynna nuu, KOHTPOsb 1
ynpasneHue 6u3Hecom KOTOPbIX
ocyuwectenaeTtca B CuHranype;

- Jlnyo, koTopoe npoxunsaet B CuHranype n
dusnyeckn npucyTcTByeT Unu pabortaet B
CuHranype He wMeHee 183 pgHen B
KaneHgapHoOM roay.

PesngeHt CuHranypa [JoskeH npeaocTaBuUTb
[oKa3aTeNlbCTBO cBoero HanoroBoro
pesngentctBa B CuHranype - Ceptudukat o

pesnpgeHtctBe (COR) - B Apyrylo CcTpaHy-
yyacTHuLy — cornawexuvs. Ecim  KomnaHus
ABNAETCA  HaNOroBbIM  PE3UJEHTOM  CTPaHbl-

YYaCTHMLbI COrNalLeHs, el HeobxoanMo byaeT
npegoctaButs B HanoroBoe  ynpasneHue
CuHranypa 3anoniHeHHbli  Ceptudukat o
pe3ndeHTCTBE OT Hepe3n[eHTa, 3aBepeHHbIN
HanorosbimM opraHom CTpaHbl-y4acTHULbI
cornatieHus.

B Cunranype ceptudumkat COR ncnonbsyerca ana
yCTaHOBJIEHWA npasa KOMMaHunn Ha
ocBObGOXKAEHME OT HaANoOroobnoXKeHns NpPUbLINK,
MoNy4YeHHOWN OT 3apybekHbiX onepauni B BUAe
NpUbbINN NHOCTPAHHBIX GUNNANoB, AUBUAEHLOB
1 APYrvx AOXOAOB U3 3apy6eXKHbIX NCTOUHUKOB.
Be3 ceptudmkata COR HanoroobnoxkeHvie ans
3TUX JOXOAOB OyAeT aHanorvyHbiM Ans noboro
Apyroro Buaa aoxoaa BHyTpy CuHranypa.

CornaweHus o ceo6ogHomM
Toprossne CuHranypa

HecmoTpA Ha TO, UTO pervioHasnbHble UrpoKu
nopaepxusatoT TOProBbIX
COrnaleHnin, OHW He Tak OOWWPHbI, Kak Yy
CuHranypa. WM3-3a 3Tux ¢$akTopoB cTpaHa mno-
npexkHemy OyAeT Haunyywmm MecTom  Ans
NpPeanpuATAA, CTPEMALLUMXCA PacLUMpPUTL CBOIO
featenbHoctb B lOro-BoctouHour A3um  un
cocefiHVX pervoHax.

pa3BuTbie cetn

14  pgBYCTOpOHHMX 1 13
cornalleHnn  CTpaHbl
KPYMHENLX KOMMIEKCHbIX TOProBbIX

pernoHanbHbIX
BKJIIOYAOT  OAHU n3
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cornalweHunin B Toprosbix 6nokax ACEAH-KuTan,
ACEAH-NHana n ACEAH-ToHKoHr, npefoctasnAas
6asuvpytowmmca B CrHranype KoMmnaHuam AocTtyn
K npedepeHumnanbHbIM pbiHKaM, OTCYTCTBYOLME
VIN CHVXKEHHbIE MIMMOPTHBbIE MOLWIVIHDI, @ TakKe
YCUNTEHHYIO 3awnTy VIHTeNNEeKTyanbHOM
COBCTBEHHOCTW.

CyuwecrsyeTt nBa TMna cornatleHuin:
ABYCTOPOHHMe (cornaweHusa mexgy CUHranypom
] ofHUM TOProsbIM napTHepom) ]
pervnoHanbHble (nognuvcaHHble mexay

CUYHranypom v rpynrnovi ToproBbiX NapTHEPOB).

D,ByCTOpOHHI/Ie cornaweHnmAa

- CCT Kutan-CuHranyp (CSFTA);

- CornalueHvie 0 BCeCTOPOHHEM
SKOHOMMYECKOM COTPYHNYECTBE MeXay
WHanein n Cunranypom (CECA);

- CornauleHvie 06 5KOHOMMYECKOM NapTHepCcTBe
mexxay AnoHnert n CuHranypom (JSEPA);

- CCT Pecny6nuka Kopea-CuHranyp (KSFTA);

- CornalueHvie 0 BCeCTOPOHHEM
SKOHOMUYECKOM MapTHepCTBe Mexxay Hosoi
3enanpven n CuHranypom (ANZSCEP);

« CCT NManama-Cunranyp (PSFTA);

- CCT lMNepy-CuHranyp (PeSFTA);

- CCT Cunranyp-Asctpanusa (SAFTA);

« CCT Cunranyp-Kocra-Puika (SCRFTA);

- CCT Cunranyp-Noppanua (SJFTA);

- CCT Wpwu-flaHka-CuHranyp (SLSFTA);

«  CCT Typuma-CuHranyp (TRSFTA);

- CCT CLUA-Cunranyp (USSFTA);

- CCT Benuko6putanua-Curranyp (UKSFTA).

PervoHanbHble cornawieHus
O 30Hax CBOﬁOp,HOVI Toproenu

- 3oHa cBobogHom Toprosnu ACEAH-ABcTpanusa-
HoBasna 3enaHansa (AANZFTA);

- 3oHa cBobogHou Toproenu ACEAH-Kutai
(ACFTA);

- 3oHa cBobogHov Toproenu ACEAH-TOHKOHT,
Kutan (AHKFTA);

- 3oHa cBobogHou Topronu ACEAH-UHana
(AIFTA);

- BcecTtopoHHee sKoHOMMYECKOe NapTHEPCTBO
mexkay ACEAH n AnoHwnen (AJCEP);

- 3oHa cBobogHov Toproenu ACEAH-
Pecny6nuvka Kopes (AKFTA);

+  3oHa cBob6opaHo Toprosnn ACEAH (AFTA);

- BcecTopoHHee 1 NporpeccrBHOE cornallueHve
0 TpaHcTMXooKeaHCKOM napTHepcTee (CPTPP);

- 3oHa cBo6ogHow Toprosnv EACT-CuHranyp
(ESFTA);

- 3oHa cBobogHoV Toprosnu CuHranyp-
EBpPasnmncknin SKOHOMMYECKIIA COl03
(EAEUSFTA);

- PervoHanbHoe BCeCTOPOHHEEe S3KOHOMMYEeCcKoe
napTHepcTtso (BP3IM)

- 3o0Ha cBob6ofHOV TOproenu ctpaHbl GCC-
Cunranyp (GSFTA);

- TpaHCTUXOOKeaHCKoe cTpaTernyeckoe
3KOHOMMYecKoe napTHepcTeo (TPSEP). %
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Kak noaaTb 3aABKY Ha noJjiydyeHue JibrOTHbIX NOUWJIVIH Ha SKCNOPT TOBapoB N3 Cvmranypa

Kak TonbKo cMHranypckaa KoMnaHus onpefennna CBo LeneBol pbIHOK, OHa MOXeT nojaTb
3aABKY Ha TapudHble NbroTbl Yepes canT YnpasneHus Enterprise Singapore.

Onpe,qenMTe COOTBETCTBYOLWME cornaeHna o CBO60,E[HOI7I TOproeJie anAa Bawero ueneBoro pbliHka

Mocetute caint Enterprise Singapore, 4To6bl 03HAKOMUTBLCA CO CMIMCKOM COrJalleHunii o cBoboaHo Toproene CrHranypa

Onpepenute Kop NapmoHu3npoBaHHoM cuctembl (HS) Bawero npoaykra

O«

Vcnonb3yiiTe MHCTPYMEHT NoKrcKa NOWNH AndA Kofa HS Bawero npoaykra (Mcnonb3ya peneBaHTHbIe

Kno4yeBble C/10Ba - Hanpumep, «aBOKaAO») B CTpaHe Ha3Ha4vYeHWnA.

Y6eputech, UTO AN1A BalLEro NPoAyKTa CyLeCTBYIOT 6oee H1u3Kme Tapudbl

BBepuTe cTpaHy HasHayeHWA 1 NpaBWibHbIA Kof HS 1 cpaBHUTe TapudHyto CTaBKy AN1A Ballero npoaykKra 13

CuHranypa c o6uein TapudpHOM CTaBKOW, NpUMeHAeMOon B 60NbLUIMHCTBE CTpaH (T. e. ctaBkoii MFN).

O3HakombTech ¢ MpaBunamm onpegeneHnsa CTpaHbl MPOUCXOXKAEHNA TOBapa BbIGPAHHOIO CornalueHusi, YToobl
onpeaenuTb MOXET /I TOBAP CUNTATLCA Npon3BeaeHHbIM B CrHranype

O6paTI/ITer K pasgeny MpaBunamn onpegeneHna cTpaHbl NPONCXOXAEHMA ANA Ballero npoaykKTa, yTOODI

onpenenntb 6|/|3Hec—npou,ecct:|, HEO6XO,EU/IMbIe ANA nony4yeHuA Bbirogbl ot 6onee HU3KKUX Tapmd)os.

Mpumepsbi:
- M3meHeHve kopa HS B npoLecce nponssoacTBa « MWHUManbHbIN HEO6XOANMbIA % MECTHbIX KOMMOHEHTOB
e BbiGepuTe COOTBETCTBYIOLLEE COFALLEHME C MAaKCUMalibHOM SKOHOMMEN Ha Tapudax
v v
Ecnv BbIGpaHHOEe Bamu cornalueHvie Tpebyet Ecnun BbiGpaHHOe BaMmun cornatueHne Tpebyer
npedepeHUnanbHbln cepTudmkat nponcxoxgeHus (PCO) camocToATesIbHON cepTudmKaLnmn
MopaiiTe coOTBETCTBYIOLLME [JOKYMEHTbI B TAMOXKHIO Cobntopaiite npoLeaypbl camoceptTnduKauum B
@ CuHranypa @ COOTBETCTBUN C TPEGOBAHNAMY COrNALLEHNs
MpoBepbTe TpeboBaHMA K [OKYMEHTaM Ha CTpaHuue
cepTudMKaTa CTpaHbl NpoucxoxaeHna CUHranypckon TaMoXHN
https://www.customs.gov.sg/businesses/
certificates-of-origin/overview
° OTtnpaBbTe cepTudukat PCO 3aKkasumky ana
npeacTaBieHna BAacTaAM-MMnopTepam
v v
e CHW>KeHne TapndoB BRacTAMU-MNopTeEpPaMu

HecmoyuHuk: mti.gov.sg
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Ncnonb3oBanne CuHramypa B Kauecrse

IeHTpa HUPPOBOTO pacIMpeHU s

AsTop: ArimaH ®anak MeaunHa

Mo paHHbiM CoBeTa MO  3KOHOMUYECKOMY
passutuio CuHranypa, 6onee 80 w3 100
BeAyLMX MUPOBbIX KOMMAHWUN-pa3paboTunkos
nporpaMmMHoro obecrnieyeHunsa npepcraBieHbl B
3ToM ropoge-rocyaapctese. Xota CuHranyp
M3BeCTEeH KaK IaBHO CJTIOXUBLUNNCA rnobanbHbIN
$UMHAHCOBbBI  LEHTP, OH
cnepytowet CUTMKOHOBOW [OMNHOM, MOCKOSbKY

MOXeT cTaTb

npaBuTeSIbCTBEHHbIE NHNUMATUBDbI n
BblCOKOKa4eCTBeHHble cneynanuncTbl
npueneknn KpynHble TexHonornyeckmne
KOMMaHnu n cTapTanbl K OTKPbITUIO

npeacTaBUTeNbCTB B CTPaHe.

Hannuve B8 pasHoo6pasHoro
KnacTtepa MeXAYHapPOAHbIX
TEXHOMOMMYeCKNX FMraHTOB MPUBENO K
cosflaHuio 3KOCKCTEMBbI, KoTopasn
npepocrtaBnAer 6osnblie pecypcoB - OT
paHHero ¢pMHaHCUpPOBaHWA CTapTanos A0
HacTaBHMuecTBa. CoobujaeTcs, 4To Takune

cTpaHe

KomMmnaHuu, kak Tencent, Alibaba

n Bytedance nnaHupyOT OTKPbITb CBOIO
pervoHanbHylo LWTab-KkBapTUpPy B ropope-
rocyfapcree, B TO BpeMsA Kak Apyrvie ruraHtbl
(Takre kKak Amazon, Facebook, Google n Grab)
yxe nmeloT WTab-KBapTMpPbI vnn
cocpefoTouMnM  CBOW  BakHble  Gu3Hec-
npoueccbl B CuHranype, 3TO CBA3aHO C
6n130CTblO CTPaHbl K PbIHKY pervoHa ACEAH ¢
HaceneHnem 650 MUINIMOHOB YesoBeK .

B otuete Google, Temasek n Bain & Company
noayepkusaeTca, 4to K 2025 roay nHtepHet-
3KoHoMmuka ACEAH 6yaer wumeTb obwuin
o6bem ob6opoTta ToBapoB (GMV) 6onee 300
Mmunnnappos pgonnapos  CLIA, npu 3ToMm
ViHpoHe3unA aBnaeTcAa KpynHenwemn cTpaHonm B
6noke, ee GMV coctaBuT 124 munnuapga
ponnapos CLUA.

O6bem nHTepHeT-3KoHOMUKN ACEAH-6 (Mnpa. gponnapos CLUA)

25
16
11 12
7
- _. . H ]

M 2019 W 2025
150
133
120
90
60
40
30 26
Indonesia Malaysia Philippines

43
27
12

Singapore Thailand Vietham

UcmouHuk: e-Conomy Report, Google, Temasek Holdings, u Bain & Co

€ ACEAH BpuuHr- Boinyck 20 - Oktabpb 2021

Fno6GanbHbIN LeHTp
MHTEeNNIeKTYaNbHOI COBCTBEHHOCTM
1 HemaTepnanbHbIX aKTUBOB

Mockonbky TexHonornyeckme VIHHOBaLUN
3aHMMalT LUeHTpanbHoe Mecto B ACEAH,
CuHranyp HepaBHO 3anyctun 10-neTHUiA nnaH
Mo YKpernjeHuto CBOUX MO3MUMA B KayecTBe
LeHTpa nHTenneKkTyanbHon cobcteeHHocTn (UQ).

MpoeKkT nonyumn HaseaHue CuHranypckas
cTpaterua B 06MacTU  WMHTENNEKTYaslbHOW
cobctBeHHocTn  (SIPS  2030).  Crpaterus

OCHOBaHa Ha CyllecTBylllel B CTpaHe cpefe
nc, HO 6yner
CKOOPAMHUPOBAHHbIE MHMLMATUBbLI B ob6nactn
HemaTepuanbHbix akTmeoB (HA), KoTopble
onepeXKalT TEXHONOrMYeCKNe AOCTUXKEHUSA.

BK/lOYATb 6onee

MockonbKky rno6anbHas CTOMMOCTb nc
coctaBnaeT 65 TpunnmoHos gonnapos CLUA, Mnax
SIPS 2030 cTpemuTCA OXBaTUTb 3TOT OFPOMHbIN
pblHOK  paboTas C NpeAnpuUATMAMK  Haj
peanusauunelt pesynbTaToB WX UCCIEfOBaHUA U
paspabotok (HMOKP), B TOM uucne nomoras
KOMMaHMAM NpuBfeKaTb KanuTan ¢ nomoLybio NC/
HA un BblIBOAWTb CBOW NMPOAYKTbI MW YCIYrn Ha

PbIHOK.

MpaBuTenbcTBO npegocraBnAeT
KOMIeKCHble yyebHble 1 obpa3oBaTesibHble
nporpammbl no VIC/HA, KoTopble aganTypoBaHbl
ANA YyAOBNETBOPEHUA MoTpebHOCTen oTpacnen
(ocobeHHO Tex, KoTopble 3a4eliCTBOBaHbl B
L1bpPOBOM CEKTOpE).

TaKkXxe

Mporpamma YCKOpPEHHOro
naTeHTHOro AenonponsBoACTBa

4 masn 2020 roga YnpasneHune
VHTEeNNeKTyanbHon cob6CcTBEHHOCTUN
Cunranypa (IPOS) 3anyctuno [porpammy
YCKOPEHHOro paccmoTpeHusa naTeHToB,
KoTopas HanpasfeHa Ha ycKopeHue
npouecca noAayun 3aABOK Ha Bblgaudy
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Vicionb3oBanne CuHramypa B KauecTBe IieHTpa 11 (ppoBoro pacummpenns

CuHranyp Kak xab nHTenneKryanabHoOl cO6CTBEHHOCTU B undpax

MwupoBon perTnHr

on B peiiTuHre BcemmpHoro

2015
roga

&
&

3KOHOMUYeCcKoro Gpopyma no aiyute
VIHTEeNNeKTyasnbHOI COBCTBEHHOCTU

MHpukatopbl Global Innovation Index

1 mMmecTo
B NHHOBaUUMAX

L 2 mMecTo
= B I/IHBECTVIpOBaHVIVI*

TOnM B PENTUHIE
1 0 8meCTo 6 MecTo
% Mo nnaTeam 3a
NHTENNEKTYallbHYIO

c2015ropa B 2020 ropy COBCTBEHHOCTD®

B o6uwem peirtuHre Global Innovation Index
naTeHToOB BO BCeX TeXHOJIOTm4ecKux O6J'IaCTF|X nO,Cl06H0 nporpamme YCKOpeHHOoro
ao 6 mMecAueB NO CpaBHEHUKO C 006bluHON naTeHTHOro aenonponssBoacTtea 3Ta
npoaONTIXKUTENbHOCTbIO B 2 roga. nporpamma HanpasJieHa Ha ycKopeHune

OTO ABYXJIeTHAA MporpaMma, KoTopasa Havanacb
4 maa 2020 roga M JOMKHa 3akoHuuTcAa 29
anpena 2022 ropa. OHa 3amMeHAET Mporpammbl
FinTech Fast Track n Accelerated Initiative gns
VICKYCCTBEHHOMO UHTENNeKTa.

Ana yyactma B nporpamme He Tpebyetca
[OMNONHUTENBbHON cenyac
obpabaTbiBaeTCA TONbKO MNATb 3asBOK B MecsAL B
nopagke ouyepepun, Npu 3tom Ynpasnenue IPOS
TakXKe HaknagbiBaeT orpaHuyeHve B 10
3aMpocoB B rop A Kakporo nuua, 6yab To
opuanyeckoe mnu dusnyeckoe
Mporpamma npuHecna nonb3y HoBaTopam,
KoTopble  pa3pabaTbiBaloT  MPOAYKTbl  UAn
pelweHnsa C KOPOTKMM BpeMeHeM BblBOAa Ha
PbIHOK VNN  KOPOTKMM >KU3HEHHbIM LIMKIIOM
npoaykTa.

onnatbl, HO

nmuo.

Kpome TOro, nonoxutenbHble pe3ynbTaTbl
IKCNepTU3bl YnpaBneHua IPOS moryT
MCMNONb30BaTbCA ANIA  YCWIEHUA 3aABKU Ha
MeXyHapOHYI0 naTeHTHyIo
Takylo Kak COTpygHMYeCcTBO MO MaTeHTHON
sKkcnepTnse ACEAH (ASPEQ).

3KCNepTn3y,

Bnaropapsa HaaexHom caicteme
VIHTeNNeKTyanbHol cobctBeHHocT CrHranypa u
penytauun Ynpaenenua IPOS naTeHTHbI oTyeT
IPOS  moxeTt VHHOBaToOpaM  AnA
Mosly4YeHNs MaTEeHTOB Ha  MeXAyHapOoAHOM
ypoBHe (Hanpumep, B AnonHun, CLUA, Kutae n
Epone).

nomMmo4b

Kpome Toro, CuHranyp ABnAeTcA u4acTbio
CoBeTa no nateHTHon skcnepTtmuse ACEAH
(ASPEC) - pervoHanbHOW nporpammbl
obmeHa nateHTamu mexay uneHamu ACEAH.

npouecca nogayn 3aABKW Ha NaTeHT nyTtem
obmeHa pe3ysibTaTaMn NMOUCKa N 3KCNepPTU3bl
Mexay ydyacTByrwrMmn BegomcrteamMmum

CneumauusprBaHHaﬂ KOMMaHWAa no
uenesbiM CINAHNAM N NOrnoLeHnam

Mo coctosHuIO Ha 3 ceHTAbpa 2021 roga
CuHranypckas 6up»a (SGX) AaBnseTca ogHou 13
nepBbIX KPYMHbIX a3naTCKUX OupX, KoTopas
paspewwmT
KOoMnaHuin no

JIACTUHT
LeneBbiM
nornoweHuam (SPAC), 4To [OMKHO NpuBneYb
6onblue CpeacTB KOMMaHUM Ha GoHe cTarHauumn

CI'IELI,I/IaI'II/IBI/IpOBaHHbIX
CNNAHNAM n

PbIHOK MEPBMYHOrO My6ANYHOrO MPeasioKeHWs
akyun (IPO).

[MpaBuTenbCcTBO HageeTcs, UTo KomnaHum SPAC
nNpuBeKyT 60sIbLIe TEXHONIOTMYECKMX KOMMaHNIA
K JIMCTUHIY Ha Oupxe SGX wn pact en
npenmyLLecTBO nepepn, pernoHanbHbIMMN
KOHKypeHTamu. 3TO CBfA3aHO C TeMm, u4To
KOMMaHuaAM TpebyeTca oLeHoYHasa CTOMMOCTb He
meHee 5 mnpa. gonnapos CLUA, yTobbl nprBneyb
VIHTepec NHBECTOPOB Ha ¢poHAoBOM pbiHKe CLUA.
Buprka SGX moxeT cTaTb elle O4HUM BapMaHTOM
ANA TeXHONOTMYecKmx c 6onee
HU3KOW OL|eHKOW CTOMMOCTMW.

KOMMaHuin

c2015ropa

&,

1 MecTo
B KaTeropuu
nonuTnyeckasa cpepa*

1 mecro
B cdepe BbiClLETO
obpasoBaHus*

* PetimuHe 2020 200a

HNcmoyHUK: www.ipos.gov.sg

&~

KomnaHuu SPAC - 3To no cyTu Wenn-KoMnaHuu,
KoTopble He BeayT KOMMepYecKom
neATenbHOCTN. OHun popmupytoTca
VIHBECTOPAMMU, KOTOPbIX HAa3bIBAlOT CMOHCOPaMu,
C eIHCTBEHHOW LieNblo - cobpaTb AeHbrn yepes
IPO pns npnobpeTeHnsa Apyrov KomnaHuu, 3T1a
cxema Tak»Ke n3BeCcTHa Kak caenka de-SPAC.

KnioueBble 0CO6EHHOCTN INCTVHIa KOMMaHUN
SPAC:

- MuHuManbHaa pbIHOYHAA KanuTanusaumsa
coctaenseT 150 mnH SGD (111 mnnH USD);
Cpenka De-SPAC pon»Ha 6bITb NpoBeAeHa B
TeueHne 24 MmecAueB
npogneHnem go 12 mecaues B 3aBUCMMOCTU
OT YyCNoBuUiA;

- MwuHumanbHaa uyeHa IPO komnaHuu SPAC

cocTtaBnset 5 SGD (3.7 USD) 3a akuuio;

Mo kpaHen mepe 25% oOT obuwero
KonmyecTBa BbIMyLWeHHbIX akumn  SPAC
AOMXHbI NPUHagnexaTb Kak MUHUMym 300
ny6nnyHbIM  akUMOHEpaM Ha  MOMEHT
JINCTUHFa;

nocne PO ¢

- Bce He3aBucumble AKUMOHEPbI MMEeKT NpaBo

Ha BbIKYM - 3TO OTpaxaeT CTPYKTypy
komnarun SPAC & CLUIA. €9

Y
==

TOoProsna U SNEKTPOHHAA KOMMEPLMA

Komnanwus [e3aH Wuvpa v MNapTHepbl NOMOria MHOTMM MHOCTPAHHbBIM KOMMaHUAM
HaNTV 1 NpoAaTb TOBapbl B A3nK, HanaanTb PO3HUYHbIE Onepaunmn Ha mecTax ana

NpAMbIX NPOAAK LUIMPOKOMY Kflaccy notpebuTenei B A3 1 NONy4nTb JOCTYN K

ANHAaMNYHO pa3BuBatoLLEMYCA a3MaTCKOMY PbIHKY 3N1eKTPOHHOWM KOMMepL .

YT106bI AOroBOpPUTbLCA O KOHCYNbTauun, CBAXUTECb C HaAMU MO agpecy

asia@dezshira.com vnu nocetnte Haw Be6-canT no agpecy www.dezshira.com.

€ ACEAH BpuuHr- Boinyck 20 - Oktabpb 2021
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https://www.dezshira.com/landing/cross-country-competitiveness-benchmarking?utm_source=AB&utm_medium=PDF&utm_campaign=ASBMag-Oct21-Using-Singapore-as-a-Base-for-ASEAN-Expansion
https://www.dezshira.com/

E3AH IIIUPA U ITAPTHEPDI

Baw MapTHep PaBuTtnA B A3um

///II

www.dezshira.com

Bawa koMnaHua agheKkTuBHO U payuoHasibHO ynpaB/iAeT Hasiozamu?

[TPOKOHCYNbTUPYNTECH C HaLLKMMW HaNOr OBbIMM
aKcnepTamm A9 yBEIMYeHUA JOXOO0B Y MUHUMM3aLMM
HEeHY>KHbIX 3aTpaT 1 PUCKOB Ballero dusHeca.

O Hac

[esan Wwrpa n MNapTHepbl — 3T0 MHOronpogmbHaA KOMNaHWA NoO OKasaHWK NpodecCcroHanbHbIX YCRyr B
cthepe OUBHEC-KOHCaNTWHra, [OEMCTBYtoWaa no BCeMy  A3MaTCKO-TUXOOKEaHCKOMY  PErvoHy,
npefoCTaBNAOLaA  HanoroBble,  tOpUOMYECcKMe,  ayauTopckue,  ByxranTepckve U gpyrve
KOHCYJbTaUMOHHbIE yCyri. HayaB CBOK NpaKTuKy 13 FOHKOHra 1 LLIsHbYWK3HA B 1992 roay, Mbl BEIPOCN
3a nocnenHne YeTBepTb Beka [0 LUMdpsl B 6onee yem 25 ohMCOB 1 TPEX COTEH COTPYOHWKOB MO BCEMY
pernony. Mbl TECHO COTPYAHMYaEM C Halmmm napTHepamm B Poccum, Asctpanim, EC n CLLA.

HanoroBas npakTtuka

Hanorosaa npaktvka [esaH LUvpa HanpasfieHa Ha npefocTasneHve KOHcyﬂbTaLlVIVI MHOCTPaHHbIM
KOMMaHWAM B OTHOLLEHWN MX MHBECTUUMI 1 B13HeC-akTMBHOCTH B A3un. [lesaH LLvpa cneunanmanpyetca
Ha KOpMopaTtvBHOM Hasore, MeXXAyHapo4HOM Hanore, TpaHCcepTHOM ueHoo6pasoBaHW1, KOCBEHHOM
Hanore, nHavsMayanbHOM NOLOXOAHOM Halore, a TakxXe y Hac eCTb KOMaHbl No pa6OTe C TaMO>XEHHbIMW
M TOProBbIMM HanoramMmn, KOTopble MMEKT ©onbLLUO onbIT pa6OTbI 1 COOTBETCTBYIOLLYIO cheupanmuaaumio. B
OTUX OoTAenax HaxoOATCA SKCNepTbl B CBOUX obnactax, KOTOpbIE MMEKOT TECHbIE pa60qme OTHOLWEHNMA C
HanoroBbiMM OpraHamMy Ha BCex ypOBHAX.

Me>kayHapoaHble ®
HaJioru 1 TpaHcrpaHuyHble
onepauum

TpaHcepTHOE

KopnopaTuBHble §¥i
| oL & LieHoo6pasoBaHme

Hanorun

Henpamble
Hanoru

Hanor Ha poxogabl
dom3nyeckmx nuy

CBAXXUTECb C HAMU

TamMOo>XHA 1 TOprosnA

Mapus KortoBa

['naBa Pycckol nanatsl
Ten: +86 21 6358 8686
3n. noyta: maria.kotova@dezshira.com

Hawmwu ycnyru

BusHec AHanuTrKa
Yypexxkaervie 1 CTpyKTyp1poBaH/e

durHaHcoBo-tOpuanyeckan
[lpoBepka KoHTpareHToB

Byxrantepckuin yuet

KampoBoe o6cny»xmBaHmne

AyauNT 1 OLeHKa pu
NT-KoHcanTtuHr

VcxopAwme Mpamble MHBecTULmm



https://www.youtube.com/channel/UCDuNrJ3qUVmxinM5i6trjtA
https://www.dezshira.com/about-us/media.html#
https://www.dezshira.com/services/tax
https://twitter.com/russiandesk
https://www.linkedin.com/groups/10356174/
https://www.facebook.com/RussiaBriefing/
https://www.dezshira.com/personnel/maria-kotova.html

é Poccust bpudgunr

[ naBHbIN ICTOUHUK
Kntamckov busHec-AHaNMTUKn

Russia Briefing ssnsetca nsgatensckoin godepHen komnaHuein Dezan Shira & Associates. Icnosnb3ya onbIT U 3HaHUA
npodeccroHanbHoOro nepcoHana Dezan Shira &Associates (ajBOKATOB, AUMIOMVPOBAHHbIX OYXrantepos 1 T.4.),
Russia Briefing ny6nunkyeT, B OCHOBHOM, Ha aHMIMINCKOM A3blKe, MHGOPMaLIMio 06 MHBECTUPOBaHUK B Poccuto, a

Takxe MHbopMaLWIio ANNA POCCUNCKIX KOMMaHWM, MHBECTMPYIOLMX B A3uto. Halla drpmMa perynapHo coTpyaHuyaeT

C Pa3NNYHbBIMK POCCUNCKUMI OPFraHM3aLMAMY, TaKMMK Kak pOCCUnCKoe noconbcTBo, MTAP TACC, a Takke
MHOFOUYMCAEHHBIMU TOPTOBBIMY Y MHOOPMALIMOHHBIMI OPraH13aLMaMI, MyOanKysa PyKOBOACTBA MO BEAEHUIO
6r3Heca 1 opraH1M3oBbIBaA NPOGECCMOHaNbHbIE MEPOMPUATIA C yYaCTUEM POCCUNCKOro br3Heca B A3M.

Hohi

FEATURED NEWS

Rumsia Atraces 1.5 Mision Chiness Founsts
-

O 5 Dazan Shir & AROCiBl. 1) Co0paraton wilh our Rubsian Pariner e Grovede sgal. s and m
iAo iy K s I b 0 15 s it roaet i A

o) FEATURED - .
B) RS @ wrestrews

Silk Road and OBOR Business
Intoligonce

noannInNCb HA RUSSIAN BRIEFING

. . [ 2 . . o
E§ KypHansi Russia Briefing @ Russia Briefing OxnanH @ CTaTbu Ha PyCCKOM
HalLe 130aTensCTBo MyOnmKyeT exxemecAuHble Bbl MOXeTe UMTaTh Haliyi OOHOBNEHMA, CTaTby Haww nybnvikaumm o BegeHunm 613Heca 8
CTaTbU U >KyPHasbl MOCBALEHHBIE BEAEHNIO V1 >kyPHasbl B NI0OOM TOYKE MVPa NMOAKIOUMBLINCH CTpaHax A3ui JOCTYMEH Ha PYCCKOM S3bIKE.
6r3sHeca B8 Poccuu 1 A3um s POCCUIACKMX K NOAMMCKE W 3aX0AA Ha HaLw CaliT. BeA
VIHBECTOPOB. YTO6bI NOMYYUTH GECTIIATHBIN. nHdOPMALMA AOCTYMHA OHNANH.

aboHEeMeHT 1 OCTaBaThCA B LIEHTPE COObITAI 1
obHosneHwmit Russia Briefing, noxanyicra,
HAXKMUTE HIKE.

YuraTb XKypHan MocetTutb cant YuTaTb Ha pyccKom

0
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https://www.russia-briefing.com
https://www.russia-briefing.com/russian-investments-assistance-asia.html
https://www.russia-briefing.com/news/archive
https://www.aseanbriefing.com
http://www.china-briefing.com
https://www.india-briefing.com
http://www.indonesiabriefing.com
http://www.vietnam-briefing.com
https://www.facebook.com/RussiaBriefing/?ref=bookmarks
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ST Haanute c pasroBopa ¢ HAMMU MPO(ECCHOHAIAMY Y5KE CETOTHS

Byxranrepckuit yaer | Aymur u puHancoBbiit 0630p | Koncybranmm o Borpocam 6usHeca | busHec-ananmmrika
Kopnioparuroe yripasienye 1 pykoBozcTso | KOpummaeckast skcriepusa | Kappei u pacuer 3apaGoTHOI I1aThl

Crustns v ortoteHnst | [psivble ucxopsiie nHBecTHiym | Yrpasnenue puckamu | Hamorn | Texsomornu

Hamm oducet B ACEAH Ynens! Hamtero anbsaHca B ACEAH
BbETHAM VMHIOOHE3MS MAJIAMI3US OVIIUIIIINHDBI
XomuMua Ixakapra malaysia@dezshira.com philippines@dezshira.com
hcmc@dezshira.com indonesia@dezshira.com

XaHoit baram TAI_/UIAHH )

hanoi@dezshira.com batam@dezshira.com thalland@dezshira.com

ManaHr CHUHTAIIYP

danang@dezshira.com singapore @dezshira.com

Ortckanupyrite QR kop Hammeit ASZap 6dzam
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HafmeT IIOC/IEAHME HOBOCTU N

Pecypebl Aist MIHBECTOPOB Asysimeus — 970 HaGop pecypcoB, OCHOBAHHBII HA TOM, YTO MBI Y3H/IU O BeJIeHNN Ou3Heca B A3y
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